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Consolidated Financial Summary

進捗
前期比

(参考)

（率） （率）

受注高 69,500 57,572 139,000 41.4% 52,542 9.6%

売上高 65,000 59,130 126,000 46.9% 59,988 -1.4%

営業利益 3,800 6,438 9,000 71.5% 6,599 -2.4%

経常利益 4,200 7,797 10,600 73.6% 8,011 -2.7%

親会社株主に帰属する
当期(四半期)純利益 2,700 5,587 7,500 74.5% 5,469 2.2%

（単位：百万円）

期初計画

2023年3月期

第2四半期

実績

2023年3月期

通期予想

2022年3月期

第2四半期

（参考値）(In millions of yen)

Orders received

Initial plan
1H FY2021
(Reference 

value)

Actual results 
for 1H 

FY2022

Full-year 
forecast for 

FY2022

Achievement

(Rate)

Change from 
FY2021 

(Reference)

(Rate)

Net sales

Operating profit

Ordinary profit

Profit attributable to 
owners of parent
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Consolidated Net Sales by Segment
(Construction and Maintenance)

合計 65,000

（単位：百万円）

2023年3月期

通期予想
進捗率

建設工事部門 22,709 19,641

期初計画値

売上高

前期比率

(参考)

補修工事部門 42,291 39,488 83,331

42,669 46.0%

47.4%

2023年3月期

第2四半期

実績

35,715 10.6%

24,273 -19.1%

2022年3月期

第2四半期

（参考値）

126,00059,130 59,988 -1.4%46.9%

(In millions of yen)

Construction 
Segment

Net sales

1H FY2021
(Reference 

value)
Initial plan

Maintenance 
Segment

Total

Actual results 
for 1H 

FY2022

Full-year 
forecast for 

FY2022

Achievement 
rate

Change 
from 

FY2021 
(Reference)
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Consolidated Operating Profit by Segment 
(Construction and Maintenance)

2023年3月期

通期予想（単位：百万円）

合計 3,800 6,438

1,978

6,599

補修工事部門 3,626 5,473

建設工事部門 174 965

-2.4%

期初計画値

18.4%

9,000 71.5%

7,618 71.8% 4,621

-51.2%1,382 69.8%

営業利益

2023年3月期

第2四半期

実績

進捗率

2022年3月期

第2四半期

（参考値）

前期比率

(参考)
(In millions of yen)

Construction 
Segment

Operating profit

1H FY2021
(Reference 

value)
Initial plan

Maintenance 
Segment

Total

Actual results 
for 1H 

FY2022

Full-year 
forecast for 

FY2022

Achievement 
rate

Change from 
FY2021 

(Reference)



Revision to Forecast of Consolidated Results
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• Net sales are expected to fall short of the initial forecast, mainly due to the failure to 
capture projects for large-scale construction works that were planned in the forecast.

• Profits are projected to exceed the initial forecasts primarily due to a rise in the profitability 
of construction works and of nuclear power facilities construction, mainly resulting from the 
efforts to decrease costs through establishing a construction system and promoting cost 
reductions, as well as the recording of foreign exchange gains from the depreciation of the 
yen.

売上高 130,000 126,000 -4,000 -3.1%

営業利益 7,600 9,000 1,400 18.4%

経常利益 8,200 10,600 2,400 29.3%
親会社株主に帰属する

当期純利益
5,400 7,500 2,100 38.9%

（単位：百万円） 当初予想 修正予想 増減額 増減率(In millions of yen)

Net sales

Initial forecast Change

Operating profit

Ordinary profit

Profit attributable to 
owners of parent

Revised forecast Change %
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Consolidated Cash Flows 

17,615 17,942 16,974 30,941 19,397 20,574

営業活動によるキャッシュ・フロー 415 -2,977 9,524 2,156 16,021 5,028

投資活動によるキャッシュ・フロー -1,032 -2,817 -848 -5,056 -1,055 -2,162

財務活動によるキャッシュ・フロー 2,537 3,436 -2,817 -5,646 -1,780 -854

158 -122 -56 27 631 128

2,079 -2,481 5,802 -8,519 13,817 2,140

19,695 15,460 22,777 22,422 33,215 22,714

-616 -5,795 8,676 -2,900 14,966 2,866

2023年3月期

第2四半期
5カ年平均

現金及び現金同等物の期首残高

2021年3月期

第2四半期

(参考)

2019年3月期

第2四半期

(参考)

2020年3月期

第2四半期

(参考)（単位：百万円）

2022年3月期

第2四半期

(参考)

フリーキャッシュ・フロー

現金及び現金同等物に係る換算差額

現金及び現金同等物の増減額

現金及び現金同等物の期末残高

(In millions of yen)

Cash and cash equivalents at 
beginning of period

1H FY2018
(Reference)

Cash flows from operating 
activities

Cash flows from investing 
activities

Cash flows from financing 
activities

Effect of exchange rate change on 
cash and cash equivalents, etc.

Net increase (decrease) in cash 
and cash equivalents

Cash and cash equivalents at 
end of period

Free cash flows 

1H FY2019
(Reference)

1H FY2020
(Reference)

1H FY2021
(Reference)

1H FY2022
Five-year 
average
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Orders Received and Order Backlog (Consolidated)

20 20

33,726 36,950 37,900 35,362

18,816
20,621

41,326 42,306

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

21年度2Q累計 22年度2Q累計 21年度末 22年度2Q末

建設

補修

57,572
52,542

77,66979,226

（単位：百万円）
受注高 受注残高

(In millions of yen)

Orders received Order backlog

Construction

Maintenance

1H FY2021 
cumulative

1H FY2022 
cumulative

End of 
FY2021

End of 1H 
FY2022
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60
80

70
80

100 100

1.8%

2.4%
2.6%

2.1%

2.4%
2.2%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

0
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2018.3期 2019.3期 2020.3期 2021.3期 2022.3期 2023.3期予想

配当額(円) 純資産配当率記念配当

20

61,531 62,628 66,794
純資産額

(百万円) 71,936 79,167

※

84,767

Dividends and Dividends on Equity (DOE) (Consolidated)

*Net assets exclude non-controlling interests.

Dividend (yen)
Commemorative 

dividend

FY2017
Net assets*

(In millions of yen)

Dividends on 
equity ratio

FY2018 FY2019 FY2020 FY2021 FY2022 (Forecast)
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2020.3期 2021.3期 2022.3期 2023.3期 2025.3期

126.9
billion yen

Mid-Term Business Plan

 Basic Policy

• Improvement of the corporate infrastructure for sustainable development.

• Securing a revenue base capable of responding to changes in the 
business environment.

• Building up our capabilities to achieve 150.0 billion yen in net sales.

Expansion of overseas business

Progress of Mid-Term Business Plan

Target: 

150.0 
billion yen in 

net sales

119.4
billion yen

127.7
billion yen

100.0 billion yen

Expand the following 
business lines

EPC

O&M
Power generation business

Resumption of operations and 
decommissioning of nuclear 

power plants

Electrical supply 
stability

Energy security

Decarbonization

Solving social issues

FY2019 FY2020 FY2021 FY2022 FY2024



41,117

73,613 

2,553

11,781

Mar.
2013

Mar.
2014

Mar.
2015

Mar.
2016

Mar.
2017

Mar.
2018

Mar.
2019

Mar.
2020

Mar.
2021

Mar.
2022

27,026

53,294 

3,767

1,910

Mar.
2013

Mar.
2014

Mar.
2015

Mar.
2016

Mar.
2017

Mar.
2018

Mar.
2019

Mar.
2020

Mar.
2021

Mar.
2022
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Results of the Mid-Term Business Plan

Maintenance work after construction

Linking high-risk construction work to maintenance work
that can be expected to generate stable income. (In millions of yen)

Construction Maintenance

Net sales Segment profit
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Forecast of Our Business Environment

2020 2030 2040 2050

Renewable energies

Hydrogen and ammonia

Nuclear energy

LNG

Coal

Petroleum

Conceptual presentation of trends in the composition of 
electric power sources up to 2050

 There is a trend in the composition of energy sources toward a decarbonized society. 
We will develop our capabilities to suit various energy sources.

Source: Compiled by Taihei Dengyo, based on “Future Renewable Energy Policy” issued by the Agency for 
Natural Resources and Energy on April 7, 2022

Renewable 
energies are 
expected to 
increase for 
realization of a 
decarbonized 
society

Increase in works for 
fuel switch

Achievement of net 
zero CO2 emissions

Renewable energy will become a 
major energy source.

(Electric 
power 

volume)

© taihei-dengyo.co.jp. All Rights Reserved.
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Our Efforts for Carbon Neutrality

Participate in various projects due to changes in our business fields as follows:

H2

NH3

Hydrogen
 Fuel switching works for gas turbine 

electric power generation 

Ammonia
 Fuel switching works

Woody biomass
 Seifu-Shinto Biomass Power Plant

 Entry into EPC  O&M

Geothermal generation
 New construction works and 

maintenance

Wind power
 Construction of onshore wind power 

generation facilities
 Development of new engineering methods 

for demolition

Solar light
 Installation of in-house solar power 

generation facilities 

Hydraulic power
 New construction and maintenance 

works

Nuclear power
 SMR and  new innovative reactors 

Growing momentum for restart of nuclear plants

 Response to decommissioning works and 
improve engineering methods

© taihei-dengyo.co.jp. All Rights Reserved.
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Nuclear Power Generation

Change of trend in nuclear power generation works

Trend in operation of nuclear power plants Our efforts

The State’s efforts to secure electricity (Note)

Mobilize all the resources of parties 
concerned for resumption of operation.

Make the most use of existing nuclear 
plants through extending operational life 
and other measures.

Develop and build new-generation 
innovative reactors with a new built-in 
safety mechanism.

 Speed up reprocessing, decommissioning 
and final disposal.

(Note) From materials of “Rebuilding of Japan’s Stable Energy Supply” 
issued by the Ministry of Economy, Trade and Industry on August 24, 2022

 Participating in various modification and 
reinforcement works for safety standards

 Joint research with Fukui University for  
decommissioning technologies

1 Establishment of ice condenser ice 
treatment method

２ Technology for efficient dismantling and 
volume reduction of shields (lead)

Maximize our technical advantages through 
our experience gained from various 
maintenance works.

© taihei-dengyo.co.jp. All Rights Reserved.
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Wind Power

 Wind power generation

Current problems/issues Our efforts and patented methods (Note)

 There are only a few extra-large cranes, 
necessary for assembling offshore wind 
power facilities in Japan.

 There are a limited number of large-scale 
ports that large-scale facilities can be 
brought to and from.

 It is necessary to improve ground 
conditions that can stand up to heavy 
objects, necessitating enormous costs for 
improving ports facilities.

Apply our jacking-up method to assemble a 
tower without the use of extra-large cranes.

 Support the assembled tower with steel 
frames to prevent it falling over due to 
earthquakes or strong winds.

Can be adopted regardless of port size and 
conditions.

(Note) Patent number: Patent 6692484

© taihei-dengyo.co.jp. All Rights Reserved.
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Seifu-shinto Biomass Power Plant

Exhaust gas from the biomass boiler is sent to the CO2 

capture equipment. The captured CO2 is sent to the 
greenhouses via the outer perimeter of the power plant 
(yellow line).

Captured CO2 is supplied to agricultural greenhouses, 
thereby promoting the growth of vegetables and fruits 
and improving their flavor.

CO2 capture system put into full service 
in June 2022

Agricultural greenhouses 

Develop the above system into a solution package as a green 
project and aim at winning more EPC contracts.

 Achieved a “carbon-negative power plant” by introducing a CO2 capture system.

CO2 capture 
system

© taihei-dengyo.co.jp. All Rights Reserved.

Layout of the Seifu-shinto Biomass Power Plant 

Chip 
warehouse

Turbine 
building

Boiler

Chip 
manufacturing 

building

Agricultural 
greenhouses 



Biomass 
power plant Forestry

Solution of social issues

Higher rate of food self-
sufficiency

Revitalization of agriculture
Creation of employment

Solution of so-called wood shock
Revitalization of forestry industry

Prevention of natural disasters

Higher rate of energy self-sufficiency, energy local production and consumption 
and creation of added value of small biomass power plants

CO2 application for agriculture and forestry
Use of fast-growing trees for biomass fuels

Planting fast-growing trees
Development of new methods for 

cutting and transportation
Use of wood biomass fuels

Promotion of the growth of 
agricultural products
Improvement of flavor

Branding

Agriculture

Power
generation
business

Our efforts

17© taihei-dengyo.co.jp. All Rights Reserved.

Overall View of Green Project
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Good Evaluation from External Organizations

On September 30, Sumitomo Mitsui Banking Corporation conducted “ESG/SDG Assessment Syndication” with 
Taihei Dengyo. Both Sumitomo Mitsui Banking Corporation and the Japan Research Institute, Limited assessed 
our company as paying constant attention to ESG, making efforts to achieve the SDGs and disclosing information 
to certain levels in corporate management. 

We will continue pushing forward with initiatives for SDGs.

Our top management has declared that the Company will strengthen 
corporate governance, disclose climate change-related information, carry 
out ESG efforts, and contribute to the realization of carbon neutrality in 
2050 through its business. We are actually reinforcing the system of the 
board of directors and moving to establish a nomination and remuneration 
committee.

 Taihei Dengyo was highly rated for its efforts to pay attention to ESG and disclose information.

<Main assessment points>

1

Regarding environmentally-friendly products and services, we have taken 
up a construction strategy based on carbon neutrality in the Taihei Road 
Map, and we are aiming at establishing carbon-negative mechanism by 
installing CO2 capture equipment in the Seifu-shinto Biomass Power Plant 
and supplying the captured CO2  to agricultural greenhouses installed in 
the premises.

We are making efforts for occupational health and safety, work-style 
reforms and promotion of diversity for employees, and we have also set 
quantitative goals for these.
Moreover, we are actively engaged in activities to support recovery and 
restoration in the case of large-scale natural disasters and accidents in all 
regions of Japan as we are involved in construction and maintenance of 
plants across the country.

２

3

Seifu-shinto Biomass Power Plant

© taihei-dengyo.co.jp. All Rights Reserved.
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Business Overview

Power Plants
Construction and maintenance of thermal, nuclear, gas-turbine, diesel 
engine, geothermal, combined cycle and wind power plants, and 
operation service

Industrial Plants
Construction and maintenance of steel mill, petrochemical, sugar 
refining, cement and other industrial plants

Environmental 
Facilities

Construction and maintenance of refuse incineration, sludge treatment 
and waste recycling plants

Electrical & 
Instrumentation

Construction and maintenance of various electrical systems, sub-
stations, control systems, optical fiber communication systems, and 
instrumentation and building electrical facilities

Civil & 
Architectural

Design and construction of various kinds of industrial plants, including 
heat ventilation and air conditioning systems, utility sanitary systems, etc.

Fabrication
Design, procurement and fabrication of tanks, piping, Class-2 pressure 
vessels, electrical & control panels, etc.
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豊かな社会とこれからも。
×

社会の当たり前を支える。

Work for the prosperous society always as ever

Support social fundamentals

Disclaimer

The forecasts and forward-looking statements contained in this document are based on 
information available to the Company at the time of publication and involve potential 
risks and uncertainties. Therefore, actual results may differ materially from those 
described in the forward-looking statements due to changes in various factors. The 
purpose of this material is to provide investors with information that may be used as a 
reference in making their decisions and is not intended as an inducement or invitation to 
purchase or sell shares of the Company.


